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22 UEO 614-PUBLIC ECONOMICS
SECTION -A (10 X 1 =10 MARKS)
ANSWER THE FOLLOWING QUESTIONS.(K1)
1.Public Finance is ------------- finance

a)Government  b)Semi Government c)NGO  d)Private owner

2.Income tax is

a)Direct tax b)Indirect tax c)Government Income d) all the above

3. A good tax should be

a)Easy to pay b)Easy to understand c) Low burden d)All the above

4. A better method of redemption of debt is

a)stop the loan b) over draft loan c)receive loan with low interest d)all the above

5. The Revised Name of Planning commission is

a)NITIAAYOG b)NITINITI  ¢) NITI COMMISSION  d)None of the above
ANSWER THE FOLLOWING IN ONE (OR) TWO SENTENCES (K2)
6. What is Public finance?

7. Define Public Revenue

8. State aboutPublic Expenditure

9. Write a short note onPublic Debt

10. What is budget?

SECTION -B (5 X3 =15 MARKYS)
ANSWER EITHER (a) OR (b) IN EACH OF THE FOLLOWING QUESTIONS.(K3)
11.  a)What are the Scope of Public Finance?

(OR)
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b)Distinguish betweenPublic Finance versus Private Finance

12.  a)Mention the Sources of Public Revenue
(OR)
b)List out the Types of Taxation including GST
13.  a)Mention the Nature of Public Expenditure
(OR)
b)Distinguish between Public and Private Expenditure

14.  a)State theClassification of Public Debt
(OR)
b)What are the effects of Public Debt?

15.  a)Write down the Features ofBudget
(OR)
b)State the Principles of Budgeting

SECTION-C (5 X 5 = 25 MARKS)
ANSWER EITHER (a) OR (b) IN EACH OF THE FOLLOWING QUESTIONS.(K4 (Or) K5)

16.  a)Examine the Principle of Maximum Social Advantage
(OR)
b)Illustrate withMusgrave’s View of Maximum Social Advantage

17.  a)Give a detail explanation of Canons of Taxation
(OR)
b)Explain the Effects of Taxation
18.  a)Assess the Structure and Growth of Public Expenditure
(OR)
b)lllustrate withSocial Cost — Benefit Analysis.
19.  a)Enumerate in detail about Causes for public Debt
(OR)
b)Explain the way to Redemption of Public Debt
20.  a) Narrate the Principles of Federal finance
(OR)
b)Explain about 15" Finance Commission and its Recommendations
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