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ANSWER THE FOLLOWING QUESTIONS: (K1)
MULTIPLE CHOICE QUESTIONS:

1. Registration of a joint stock company is

a) Compulsory b) Optional

¢) Compulsory for public limited company and optional for private limited company
d) Compulsory for private limited company and optional for public limited company
2. Which of the following documents defines the scope of a company’s activities?
a) Memorandum of association b) Articles of association

c) Prospectus d) Statutory declaration

3. A statement in lieu of prospectus is required to be issued

a) by all companies which issue shares or debentures

b) by public companies when shares are issued among friends and relatives

c) by private companies as they do not issue shares to the public

d) by all companies

4. Which meeting will be held only once in the life time of the company?

a) Statutory  b) Annual General  ¢) Extra ordinary d) Class General

5. Process of putting an end to the life of the company is knownas

a) Dissolution b) Winding up c¢) Formation d) Promotion
ANSWER THE FOLLOWING IN ONE (OR) TWO SENTENCES:(K2)

6. What is a one person company?

7. Interpret ultra vires?

8. Narrate prospectus?

9. Who is called proxy?

10. What are the grounds on which a company may be compulsorily wound up?
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SECTION -B (5 X3 =15 MARKY)
ANSWER EITHER (a) OR (b) IN EACH OF THE FOLLOWING QUESTIONS.(K3)
11. a) Explain corporate veil. When is it pierced?
(OR)
b) Describe the ways in which remuneration may be paid to a promoter.
12. a) State the purpose of memorandum of association.
(OR)
b) Bring out the circumstances in which the stranger cannot claim protection under the shelter of
this doctrine of indoor management.
13. a) When is prospectus not required to be issued?
(OR)
b) What is a statement of lieu of prospectus?
14. a) Depict the different kinds of meetings of a joint stock companies.
(OR)
b) Write a short note about Quorum.

15. a) Discuss the modes of wind up of a company.

(OR)
b) What is liquidation? State the powers of a liquidator.
SECTION-C (5 X5 =25 MARKYS)

ANSWER EITHER (a) OR (b) IN EACH OF THE FOLLOWING QUESTIONS.(K4 OR K5)
16. a) Differentiate between Private company and Public company.
(OR)
b) Elaborate the duties of a company secretary.
17. a) Enumerate the contents of memorandum of association.
(OR)
b) What is the procedure for altering the articles of association?.
18. a) State the contents specified in Part 1 of Schedule 1l of prospectus.
(OR)
b) Elucidate the remedies against the civil liabilities will arise, in the context of misstatement in
prospectus?
19. a) Trace the need for Extraordinary general meeting.
(OR)
b) Discuss the content of minutes.
20. a) State the circumstances under which the court may order for the winding up of a company
under its supervision. (OR)

b)Explain atleast any five duties of a liquidator.
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