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                                                                                                                                                PART - III 

             MICRO ECONOMICS-II 

                        SECTION - A      (10 X 1 = 10 MARKS 

ANSWER THE FOLLOWING QUESTIONS. 

MULTIPLE CHOICE QUESTIONS.    (K1) 

1.   Product differentiation is the important feature of _____________. 

      a) monopoly                                            b) perfect competition  

      c) monopolistic competition                   d) monopsony 

2. . A monopolist charge high price where the market for the demand for the      

       commodity is ______________. 

        a. More elastic         b. less elastic      c. unitary elastic     d. infinitive 

3.   Who introduced the concept of Quasi-Rent ? 

       a.Alfred Marshall       b.Ricardo            c. AdamSmith          d. Keynes 

4.    Nominal wage is also called as_________. 

       a. Real wage      b. Money wage     c. subsistence wage      d. wage fund 

5.  Dynamic theory of Profit was given by____________. 

 a. J.B Clark      b. Schumpeter       c. F.H Knight      d.   Bohm Bawerk  

ANSWER THE FOLLOWING IN ONE (OR) TWO SENTENCES. (K2)  

6.  Define- Price discrimination. 

7.  Differentiate Collusive and Non –Collusive Oligopoly. 

8.  Interpret the meaning of Quasi Rent. 

9.   Define – Wage fund theory 

10.  What is Net profit? 

   SECTION – B       (5 X 3 = 15 MARKS) 

ANSWER EITHER (a) OR (b) IN EACH OF THE FOLLOWING QUESTIONS. K3 

11.a.   What are the kinds of Monopoly?    . 

                                    (OR) 

     b.   Examine the measures to control of monopoly. 

  

12.a.   Outline the fundamental features of Oligopoly in brief.   

                                              (OR) 

     b.   Assess the various types of price leadership. 
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13.a.    Analyse the significance of Quasi-Rent in the theory of competitive equilibrium 

            of a firm. 

                          (OR)  

     b.    Briefly analyse the modern theory of Rent. 

 

14. a.   Identify the  factors influencing real wages. 

                                 (OR)  

      b.   On what grounds the subsistence theory of wages are criticized? Explain. 

 

15.a.    Outline the various elements of Gross Profit. 

                                        (OR)  
     b.   Analyse in brief the Schumpeterian theory of profit. 
 

      SECTION – C        (5 X 5 = 25 MARKS) 

ANSWER EITHER (a) OR (b) IN EACH OF THE FOLLOWING QUESTIONS. (K4 (Or) K5)  

       

16.a.   Analyse how a monopolist determines price and output both short and long  run. 

                (OR)  

     b.   Under what condition does a monopolist discriminate for a successful selling 

           of his produce? 

 

17.a.   Illustrate with diagram on the price output determination of firm under monopolistic 

 competition. 

                        (OR)  

     b.   Discuss how price is determined under Sweezy model of Oligopoly. 

 

18.a.    Evaluate the Ricardo theory of Rent with illustration.  

                          (OR) 
.    b.    Explain the marginal productivity theory of distribution 

 

19.a.    Investigate how wages are determined according to the modern theory. 

                        (OR) 
     b.     Critically examine the Wage –Fund theory of wages. 

 

20.a.     Discuss the Loanable fund theory of Interest. 

                        (OR) 
     b.     Analyse Keynes Liquidity Preference Theory of Interest. 
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